
L E A S I N G

Welcome to our fifth quarterly newsletter exclusively for our Landlords. This 
will cover the period 1st January-30th March 2011.

Rental Market
The rental market is still performing well in the Aberdeen area although the 
market is at its quietest during these cold winter months. The average “Time to 
Let” (TTL) generally increases during the first quarter. In quarter 1 in Scotland just 
under half (46%) of properties were let within 4 weeks which is slightly worse 
than quarter 1 in 2010 which was at 48%. TTL figures will be expected to come 
down during the year. During this quarter Aberdeen still remains the most expen-
sive city in Scotland for rental property.

During this quarter we experienced students on a daily basis visiting our shop on 
Union Street looking for mostly 3 and 4 bed accommodation with an HMO 
Licence for July, August and September. A good investment for any of our landlords 
in the future would be to purchase a 3 bed apartment for around £130,000 
within walking distance of Aberdeen University or Robert Gordon’s University 
because we would be able to achieve a rental of around £1,050 which is a 
return of over 8%.

Selling Market Cont..
The number of properties for sale in the aspc in the first quarter of 2011 is 49% 
higher than the first quarter of 2010. Given that the banks are still struggling 
to lend and more and more properties are coming on the market for sale it is 
likely that prices will come back further. However even though Aberdeen is still 
feeling the effect of the banking crises and the general economic situation we 
are seeing more sales than in recent times and there appears to be more prop-
erties going to closing dates and fetching prices above valuation and that is a 
good indication that there is growing confidence in the local housing market.

Mortgage Market
The big news is again that the historically low interest rate of 0.5% is likely to 
remain for the foreseeable future given that the economy is still struggling to grow.

First time buyers are still struggling to get on the housing ladder given that the 
deposit required has more than doubled since the banking crisis in 2007. The 
average deposit required is now £26,000 compared with just £12,000 4 years 
ago. Incredibly, the average age for a first time buyer is now 37 for those not get-
ting parental support with the deposit. Of course, this is good news for landlords 
as all the would be first time buyers are now becoming tenants.

Other news
We have now improved the layout of our leasing schedules which are A4 size 
and we attach an example with this newsletter. This was designed in conjunction 
with a graphic designer and next time your property comes up for rent your 
property will have our new style schedule displayed in our shop window.  

LOOKING AFTER ALL YOUR LEASING NEEDS.....
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L E A S I N GAM-PM leasing offer commission from 7.5% , 
Finders fee of half the first month rent applies.

PROPERTY DETAILS

       
 Minimum Lease 6 months                

PER CALENDAR MONTH

Interested?
 call us on:

01224 595555

L E A S I N G

LOOKING AFTER ALL YOUR LEASING NEEDS..... FOR LEASE

Deposit £500

£500

Immaculate Studio Apartment
Recently renovated and decorated
Fully Furnished
Immediate Entry
Band A Council Tax

Studio Flat, 74 Allison Close, Cove Bay


